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9.2 Related Transactions 
 
The Company regularly provides quarterly the summary report of related party transactions presented to the Audit 
Committee Meeting and the Board of Directors Meeting by summarizing the related party transactions with certain 
individuals and corporations with whom it may cause conflicts of interest and summarizing the relationship status 
of the parties involved in such transactions.  
 
The related party transactions for the year period ended 31 December 2025 in comparison with the same period of 
last year are as follows; 
 
 
Related party transactions 
 

Does the company have any related party transactions? : Yes 
 
 

(GRI: 2-15) 
9.2.1-9.2.2 name list of persons who may have a conflict of interest,  
Nature of relationship, and information on related party transactions 
 

Name of person or 
Entity/type of 

business 

Nature of relationship As of date 

Golden Lime 
Engineering Co., Ltd. 
(“GLE”)  Subsidiary 
Company 
Engineering Design 

Service Agreement –Other service - Short-term loan 
o Subsidiary Company that the Company is the shareholding 100% 
o There are common directors 
 

Necessity entering a connected transaction 
The Service Agreement through which certain services provide by GLE that 
more specifically specialized in providing engineer design services and 
supporting know-how of the EOD lime kiln with the commissioning work 
until the production to the running process.  Including the project to 
improving the production process and installation machine and equipment. 
 
The Company will clearly benefit from improvements to its Engineering 
Design, Technical Process Service and Support of EOD lime kiln running of 
the production process at Huay Pa Wai Plant through this Service 
Agreement, the Company’ s will be further received the engineering 
support better in its Engineering Design, technical and operational 
challenges. 
 
On the date of 9 November 2017, the Company’ s Board of Directors 
no.5/2017 has resolved to approve the transaction. 
 
Other service items, Golden Lime PCL will be providing services in 
accounting and other management support to its subsidiaries and loan 
transactions between each other. With a policy of borrowing between the 
Company and its subsidiaries, it will use credit facilities from financial 
institutions transparently with only the inter-company loan remaining and 
subsidiaries as necessary. 
 

31 Dec 2025 
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Name of person or 
Entity/type of 

business 

Nature of relationship As of date 

Thai Marble 
Corporation Limited  
Subsidiary Company 
(“TMC”) 
Marble Product, 
Lime Stone and GCC 

Sales of goods / purchase product and raw material, transportation 
service, other service and inter-co loan 

o Subsidiary that the Company is holding 99.82% of shares 
acquired on 13 May 2020 

o There are common directors / Executives 
 

Necessity entering a connected transaction 
TMC is a subsidiary that produces and sells marble products with the 
granted concessions of a limestone quarry and marble quarry. TMC 
employed the Company for the limestone quarry management according 
to the concession certificate no.32517 and signed the KFS agreement with 
the Company to supply the kiln feed stone in the long-term starting from 1 
June 2020. The stone's prices are based on the L-Size and S-Size according 
to the conditions in the agreement and the selling price as prescribed in the 
pricing policy (based on the market price or as agreed). 
 
 

31 Dec 2025 

Premthai Energy 
Limited 
Revised from (“PTE”) 
to (“PEL”) 
Energy , Fuel 
limestone, dolomite 
Procurement 

Product Purchase / Engineering Service – Related Party 
o Co-shareholder (indirect) 

 
Necessity entering a connected transaction  
• The Board of Directors’  Meeting no. 2/ 2019 held on 3 April 2019 

approved to sign a Service Agreement related to the procurement of raw 
materials, limestone, dolomite, and solid fuel, this Service Agreement is 
from 1 January 2019. (Updated) 

 
Other connected transaction was in which PTE to sell the coal for 
Saraburi Quick lime Co. , Ltd.  (Subsidiary Company) , in accordance with 
terms and conditions of the procurement of the coal energy by 
comparing the prices with other Supplier or Traders of Coal companies.   

• The Board of Directors' meeting No. 2/2023 resolved to approve a 
transaction with a related party , Premthai Energy Company Limited, a 
juristic person sharing  directors, in purchasing coal (Indonesia Steam 
Coal) in the amount of 20,000 ton  with as  same conditions as other 
juristic persons by comparing   prices and conditions according to the 
price criteria and market conditions  

 
Other transaction, PEL enters to the transaction of the engineering service 
with GLE. 

Service Agreements-Related Party 

o Co-shareholder (indirect) 
Necessity entering a connected transaction 

Under the Service Agreement, PEL service was to employ senior geologists 
and international solid fuel commodity experts who shall provide services 
supporting geological assessment of limestone/dolomite deposits (a prime 
raw material) , procurement, contract negotiations with suppliers, 
monitoring and controlling stocks including the analysis to evaluate the 
amount of raw materials needed for production. Procurement of solid fuels 
such as petcoke, monitoring international supply and demand of petcoke 
market in USA, Europe and Asia, comparing sources of the Petcoke in terms 

31 Dec 2025 
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Name of person or 
Entity/type of 

business 

Nature of relationship As of date 

of quality / cost / logistics, survey and provide appropriate marine and road 
transportation services. 

Apart from the aforementioned service agreements, there was also the 
scope of service that was a regular operation in the Company's business. 
By being a service provider jetty for loading fuel, raw material and 
product including transfer services, weighing scale through at the jetty, 
Warehouse Renting for fuel storage/Product/Raw material during transfer 
or delivery from the port of origin to the port of destination or sent to the 
factory or Koh Sichang, which was the service offering in the same 
conditions as the regular business service with the price according to the 
agreed quotation. 

PREMTHAI 
LOGISTICS CO., LTD. 
 (“PTL”) 
Logistics Jetty and 
transportation 

Transportation - the Related Party 
o Co-shareholder (indirect)  

Necessity entering a connected transaction  
This transaction is a connected transaction in which PTL transports and 
delivers the Company’s products to customers.  This transaction was 
conducted in accordance with terms and conditions of the procurement 
of general contractor for transportation by comparing the prices with 
other contractors of transportation companies. 

31 Dec 2025 

Christiani & Nielsen 
Energy Solutions 
(“CNES”) 
 the subsidiary of 
Christiani & Niesen 
(Thailand) Public 
Company Limited 
(“CNT”)  

Consulting Fee 
o Co-shareholder (indirect)  

Necessity entering a connected transaction  
The Board of Directors’ Meeting no.3/2019 held on 14 May 2019 
approved the Company to sign of the Letter of Intent (“LOI”) / 
Memorandum of Understanding (“MOU”) of the service agreement for 
the Solar Farm Project. 
Under the terms of the LOI, CNES will provide services related to the 
design, shortlisting and selection of suppliers and the obtaining of the 
necessary approvals and services related to the erection of a Solar Farm 
with a 2-2.5 MW capacity. CNES had submitted the best techno-
commercial offer for the 2MW Solar Farm Project. And L.O.I condition 
signing, the realization of the Solar Farm Project is dependent upon the 
successful receipt of the following conditions  
- BOI privileges 
- Credit facility from a financial institution 
- All other permits necessary to build and operate the Solar Farm to 
produce electricity 
 
The value of the related transaction included the difference from the 
value that the service provider can negotiate with the equipment supplier 
according to the project, which is the part received after working within 
the scope of the contract. 
 
Additionally, the Board of Directors’ Meeting no.4/2021 of Golden Lime 
(Plc.),(‘the Company’) held on 11 August 2021 approved another connected 
transaction to the Solar Farm 0.5 MW capacity expansion project which 
relatively was classified as connected transaction under “assets or service” 
transaction of more than 1 million baht but less than 20 million baht. 
 

31 Dec 2025 
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Name of person or 
Entity/type of 

business 

Nature of relationship As of date 

TECHFORLIME S.A. 
(“TFL”) 
Technical and 
Services Consultant 
     

Purchase Raw Material / Account Payable – Related Party 
For Service fee for a consultant 
o Tech for Lime (TFL) is a Carmeuse Group affiliate company 
o Co-shareholder (indirect)  

 
 

Necessity entering a connected transaction  
On the date of 11 November 2016, the Company’s Board of Directors no. 
6/2016 has resolved to approve that the Company enters into a Service 
Agreement.  This Service Agreement is scheduled to be signed before 30 
November 2016. 
 
The Service Agreement will enter into effect on 1 January 2017 for an 
indefinite duration. Either Party may however terminate this Agreement at 
any time, without cause, upon three (3) months’ written prior notice to the 
other Party.  
The Board of Directors’ Meeting no.1/2019 which held on 26 February 2019 
decided to approve an adjustment of the service rates.  Therefore, the 
Company’s Board of Directors’  Meeting no.2/2019 which held on 3 April 
2019 has approved to sign a new Service Agreement with updated rates 
effective since 1 April 2019. (Updated) 
 
This transaction is a connected transaction through which certain services 
will be provided by CRT or TFL to the Company.  CRT or TFL is more 
specifically specialized in providing technical services, support and know-
how covering areas such as geology, mining, engineering, production, 
logistics, process automation etc to the various companies within the 
Carmeuse Group.  Through the Service Agreement, CRT or TFL will extend 
the benefit of these services to the Company in support of the development 
and be streamlining of the Company’s business and processes. 
 
The Company will clearly benefit from improvements to its Engineering 
Process, Technical Process, Lime Stone Sourcing process, Automation and 
Quality Management process.  Through this Service Agreement, the 
Company’s technical employees will be further trained so as to support the 
Company better in its technical and operational challenges.  As a member 
of the Carmeuse Group, CRT or TFL is bringing know-how and support of a 
lime player with 155 years of experience in a large number of working 
environments. 

31 Dec 2025 

CARMEUSE SA / 
Carmeuse Research 
& Technology SA 
 
(“CM SA”)  
Carmeuse Research 
& Technology SA ฉ?
CM SA conducts 
research and 
experimental 
development in 
natural sciences and 
engineering, 

Consulting Fee 
o Co-shareholder (indirect) 

Necessity entering a connected transaction  
CM SA disposes of a specialized laboratory which performs from time-to-
time various quality tests on the limestone used by Golden Lime in its 
production process. The tests are performed based upon pre-defined 
laboratory services rates. 
 
The Carmeuse Group has a policy to promote technology and digital 
development to enhance business competitiveness. Under the 
management of Carmeuse EMEA, SUTHA has developed and integrated its 
IT  network through Carmeuse’s IT infrastructure, including the use of 
standardized software and network services within the Group. 

31 Dec 2025 
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Name of person or 
Entity/type of 

business 

Nature of relationship As of date 

providing 
professional 
engineering and 
technological 
development 
services for 
Carmeuse group   

 
In August 2023, management shared details on investments, system 
expenses, and market prices with both the Audit Committee and the 
Board of Directors. The installation was finished in 2024, and software 
fees—calculated according to real user activity—will be billed for the first 
time in 2025. 

Carmeuse Majan LLC 
(“CMMJ”) 
Lime Industry 

Product Purchase – Related Party 
o Co-shareholder (indirect) / Co-directors 
o Carmeuse Majan, located in Oman's Salalah Free Zone, is a joint 

venture operated by affiliated companies of the Carmeuse Group, the 
GP Group and certain other local shareholders. 

Necessity entering a connected transaction 
The Company occasionally needs lime as product for hydration and milling 
processes, to produce blends for certain customers, as well as quantity 
supplements to its own production in the peak periods of the sugar season 
when demand for milled and hydrated lime is occasionally above 
production capacity. The lime from Carmeuse Majan LLC has quality that is 
higher than that was available from any domestic vendor, yet the purchase 
price was the same or even below of domestic lime as raw material 
purchases in the same period.  The reuse of the plastic bags in which the 
lime from Carmeuse Majan is delivered offers further cost advantages. 
 
The Board of Directors Meeting No.6/2016 held on November 11, 2016, 
authorized the management of the Company to enter into a raw material 
purchase agreement for burnt lime with Carmeuse Majan LLC (SFZ) at a 
price that is below of other comparable foreign vendors. The Audit 
Committee in its meeting No.4/2016 held on 11 November 2016 suggested 
that the Company should compare the price from other domestic offering 
at the same time as well. The comparison showed that the price offered by 
domestic suppliers is comparable, but for a lower quality, while the 
alternative foreign suppliers offer both higher price and a lower quality. 
Also, the transaction provided an additional layer of supply security to the 
customers of the Company in the sugar peak periods of December 2016 
and January 2017  

And for the purchasing during the year 2017 to support production to 
produce quicklime powder and hydrated lime when the kiln to shut down 
to maintenance and the lump lime from kiln do not enough to delivery to 
the contract customer. 

31 Dec 2025 

CARMEUSE 
Coordination Center 
S.A. (“CCC”) 
A management 
group company of 
Carmeuse 

Consulting Fee 
o There are common indirect shareholders, which is Carmeuse Holding 

SA, and common directors. 
 

 
 
Necessity entering a connected transaction 
CCC will provide internal audit services to the company by sending a team 
of experts with knowledge in the company's business operations. This 
service agreement was approved by the Board of Directors' Meeting No. 
1/2020 on February 25, 2020. The Audit Committee and the Board of 
Directors, excluding interested directors, jointly considered the related 
transaction and agreed that it is appropriate and beneficial to the company. 

31 Dec 2025 
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Name of person or 
Entity/type of 

business 

Nature of relationship As of date 

The company will benefit from internal control system audits conducted by 
experienced and knowledgeable internal auditors from the Carmeuse 
Group, which has over 160 years of expertise and an understanding of the 
competitive nature of the business. The service fee charged by CCC is 
considered reasonable compared to other internal control audit service 
providers 

Carmeuse Holding SA 
("CH") 
Being a shareholder of 
a company in the 
Carmeuse Group 

Directors Fee 
 
- Being a shareholder of a company in the Carmeuse Group that is an 
indirect shareholder 
- Being able to nominate and appoint a director to the company    
 
Necessity of the transaction  
-It serves as the director's remuneration transaction for a foreign person 
who holds a position as a director of the Company 
 
Carmeuse Holding SA ("CH")CH is a Luxembourg-registered parent 
company of the Carmeuse Group, an international producer of lime and 
lime-related products with more than 160 years of experience in the 
extraction and processing of limestone and dolomitic stone into lime and 
lime-related products for industrial and commercial customers 

31 Dec 2025 

Maxwin Builders 
Company Limited 
(“Maxwin”) 

Sale and Service 
o There are common directors 

 
Necessity entering a connected transaction  
Maxwin Builders provides construction services for homes and buildings, 
including the procurement and installation of marble products from its 
subsidiary, Thai Marble Corp., Ltd. This transaction was conducted under 
general commercial terms, consistent with normal business practices, 
similar to other customers 

31 Dec 2025 

DIRECTORS / Key 
Management Persons  
 (“EXE/DIR”) 

Remuneration for Executives and Directors 
o To be directors and executives of the Company 

 
Necessity entering a connected transaction  
 The remuneration and benefit of the executives and directors of the 
Company in the short-term and long-term. 

31 Dec 2025 
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The related party transactions for the year ended 31 December 2025 as the summary follows: 

 

 

 

The Company and subidiary Name Relationship Country
GLE Golden Lime Engineering Co.,Ltd (Subsidiary) 100% shareholding by the Company Thailand
TMC Thai Marble Corporation Limited (Subsidiary) 99.8% shareholding by the Company Thailand

Related Party Company
PEL/PTE Premthai Energy Limited Co-shareholder (indirect) Thailand
PTL Premthai Logistics Co.,Ltd. Co-shareholder (indirect) Thailand
CNES Christiani & Nielsen Energy Solutions Co-shareholder (indirect) Thailand
Maxwin Maxwin Builders Company Limited Co-shareholder (indirect) Thailand
TFL Tec for Lime Co-shareholder (indirect) Belgium

CCC Carmeuse Coordination Center S.A Co-shareholder (indirect) Belgium

CH Carmeuse Holding SA Indirect Sharehoder Belgium
CMMJ Carmeuse Majan LLC Co-shareholder (indirect) / Co-directo Oman

EXE/DIR Executives and Directors of the Company  The persons having authority and responsibil ity for planning, 
directing and controll ing the activities of the entity, directly or 
indirectly, including any director of that entity (whether executive or 
otherwise). 

Parties

Unit : THB million   Y2025  Y2024  Y2023   Y2025  Y2024  Y2023

Other income -Transportation TMC -                                      -                        -    -                -                     0.074                   At the agreed price

                     - Services GLE -                                      -                        -    -                0.480                  1.440                   
At the rate specified in the 

agreement

                     - Services TMC -                                      -                        -    5.522             3.000                  3.000                   
At the rate specified in the 

agreement
                     - Interest income GLE -                                      -                        -    0.362             0.405                  0.382                   At the rate 2.00% per year

Purchase of Goods/Raw material TMC -                                      -                        -    100.982       112.071            107.422             At the agreed price

Consulting Fees (Engineering) GLE -                                      -                        -    -                0.105                  0.165                   
At the rate specified in the 

agreement

Consulting Fees ( Buy Asset) GLE -                                      -                        -    -                11.350               42.715                
At the rate specified in the 

agreement
Interest expense TMC -                                      -                        -    -                -                     0.128                   At the rate 2.50% per year

                         -                        -                        -            106.866              127.411               155.326

-                      

Sale and Service TMC/Maxwin 0.030               -             -             -                -                     -                      At the agreed price

Purchase of Goods/Raw material GL/PTE 41.937            -             127.730    41.937          -                     127.730             At the agreed price

Purchase of Goods/Raw material GL/PTL -                  25.602       21.366       -                25.602               21.366                At the agreed price

Purchase of Goods/Raw material GL/CMMJ -                  0.172          0.277          -                0.172                  0.277                   At the agreed price

Transportation expenses GL-PTL 1.136               4.202          4.983          1.136             4.202                  4.983                   At the agreed price

Cost of raw material procurement GL-PTE 0.600               0.600          0.600          0.600             0.600                  0.600                   
At the rate specified in the 

agreement

Software Services Fees GL/CM SA 5.643               5.643             At the agreed price

Consulting Fee GL-TFL/CM -                  0.105          0.763          -                0.105                  0.763                   
At the rate specified in the 

agreement

Consulting Fee  (Internal audit) GL-CCC -                  1.029          -             -                1.029                  -                      
At the rate specified in the 

agreement

Royalty Fee  (Asset) GL-TFL/CM 0.272               0.244          0.225          0.272             0.244                  0.225                   
At the rate specified in the 

agreement

Total 49.618      31.954   155.944  49.588    31.954       155.944      

The related party transactions with a Subsidiary Company

Transaction with related companies

Item

 Balance Amount (Unit: THB million) 

Transfer pricing policy
 For the year period ended 31 December 2025

 Consolidated  Separate 

Type of  Transaction
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The balances of the Account between company and those related companies period ended 31 December 2025 
and 31 December 2024 are as follows: 

 

 
9.2.3) Policy and future trends of related party transactions and the compliance 
 
 
A director and an executive will file with the company a report on his interest or a related person's interest in relation 
to management of the company or the subsidiary for the Company to have information to comply with provisions 
concerning with the connected transactions, by which conflicts of interest may arise and result in a transfer of 
interest of the Company and the subsidiary. Furthermore, the director and executive have below fiduciary duties to 
conduct themselves and make decisions without any direct or indirect interest 
 
1. A director and an executive will file with the company a report on his interest or a related person's interest in 

relation to management of the company or the subsidiary in accordance with the rules, conditions and 

Parties

Unit : THB million   Y2025  Y2024  Y2023   Y2025  Y2024  Y2023

TMC                          -                        -                        -                  2.875 1.621                  1.605                   Services

Trade and other receivables-Subs GLE                          -                        -                        -                  4.104 2.483                  0.178                   Services/Interest

Trade and other receivables-
related Companies

Maxwin                 0.380            1.802                        -    -                     Sales

              0.005 Rental Income

                0.380            1.802                     -                  6.985 4.104                  1.783                   

Other non-current asset-Subsidiar GLE                          -                        -                        -                           -    -                     3.262                   Purchase asset

                         -                        -                        -                           -    -                     3.262                   

Short-term loan to subsidiary GLE                          -     -  -            16.000                 24.500                  13.500 Short-term loan paid to subsidiaries

GLE                          -                        -                        -                           -    4.538                  4.996                   Consult fee/Purchase asset

TMC                          -                        -                        -               45.478 37.539               27.348                Limestone Purchased/Interest

                         -    -                        45.478                 42.077                  32.344

Other current liabilities-related 
Companies

GL/CM SA                 5.684                     -                        -                  5.684                             -                                 -    Annual Software Licenses

GLE/TFL                          -                        -                        -                           -                                -                                 -    Consult fee

GL/PTL                 5.724            3.685            3.552               5.724                    3.685                     3.552 Transportation expense

GL/TFL                 0.024            0.029            0.032               0.024                    0.029                     0.032 Consulting Fee  (Asset)

GL/CNES                 1.343            1.343            1.343               1.343                    1.343                     1.343 Consulting Fee  (Asset)

GL/PTE                 2.108            0.107            7.265               2.108                    0.107                     7.265 Cost of raw material procurement

GL/CMMJ                          -               0.172                     -                           -                       0.172                              -    Purchase of Goods/Raw material

GL/CCC                          -               1.029                     -                           -                       1.029                              -    Internal audit fee

Exe/DIR                 0.104            0.117            0.083               0.104                    0.117                     0.083 Monthly expense

             14.987            6.482         12.275            14.987                    6.482                  12.275

Directors and Executives Remuneration

Short term benefit Exe/DIR 62.763            56.282       51.724       54.650          49.435               44.814                

Post-employee benefits Exe/DIR 1.851               1.458          1.433          1.563             1.333                  1.212                   

Directors and Executives Remuneration 64.614            57.740       53.157       56.213          50.768               46.026                

Total           114.232         89.694      209.101         212.667              210.133               357.296

Trade and other receivables-
Subsidiaries

Trade and Payables-Subsidiaries

Transfer pricing policy
 31 December 2025 and 31 December 2024

 Consolidated  Separate 
Item

Type of  Transaction

 Balance Amount (Unit: THB million) 
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procedures as specified in the notification of the Capital Market Supervisory Board.( Section 89/14 of the 
Securities and Exchange Act stipulates that) 

2. A company secretary will submit a copy of report on interest under Section 89/14  to the Chairman and the 
Chairman of audit committee within seven business days from the date on which the company has received such 
report. (Section 89/16 of the Securities and Exchange Act) 

3. The board of directors is to establish details on the rules, conditions and procedures for reporting the conflict of 
interest by the director, executive and related person, in order to comply with Section 89/14, and disclose via 
the website of the Company. (Notification of the Capital Market Supervisory Board No. TorChor. 2/2552) 

4. Section 88 of the Public Limited Company Act B.E. 2535 stipulates that a director will notify the company without 
delay in the following cases: 

 
A. having a direct or indirect interest in any contract which is made by the company during an   accounting 

year, and will indicate the nature of the contract, names of the contracting party and interest of the 
director in the contract (if any); 

B. holding shares or debentures of the company or an affiliated company and will indicate the total number of 
shares increasing or decreasing during an accounting year (if any). 

 
 
The Board of Directors has approved the policy and procedures for related party transactions. Therefore, the 
transactions with related individual person or juristic person which may have a potential conflict are done 
transparently and such that the interests of the Company are protected. The policy is summarized as follows: 
 
Preventing conflicts of interest 
Principle 

 
The Board of Directors has resolved to establish policies and procedures in conducting related party transactions to 
ensure that all actions are legal and ethical and do not compromise shareholder value. 

 
Guidelines 
1) Director, executives and employees should avoid any action that against the interests of the company, either in 

the from contacts with your company's trade partners, such as partners, customers, competitors, or from using 
opportunities or information gained from being a director, or employees in their own interests, and doing 
business that competes with the company, or doing other work than the work of the company This has a 
detrimental effect on function on duty. 

2) Directors, executives, and employees shall refrain from holding shares in the Company's competitors. In the 
case where an employee has acquired shares prior to employment, or before the company goes into business, 
or acquired by way of inheritance employees must report to the Company via hierarchical bosses. 

3) No Director shall ,either for his/her own benefit or the benefit of others, operate any business which has the 
same nature as and is in competition with the business of the Company or become a partner in an ordinary 
partnership or become a partner with unlimited liability in any limited partnership or become a director of any 
limited company or public limited companies which has the same nature and is in competition with the business 
of the Company, unless he or she has notified to the shareholders meeting prior to the resolution for his or her 
appointment.  

 
4) The Directors, Management and Employees shall not, for their own personal gains, receive any money 

or benefit from customers, or other benefits from other persons with duties or business related to the Company 
unless on traditional occasions or festivals’ standard practices. 

 
5) The company has no policy in providing financial assistance, guarantees to individuals, executives, or companies 

that are not subsidiaries. 
 
6) Personnel under employment contract should not spend office hours in doing any work for personal benefit 

resulting in neglect of duties and insufficient work time to carry out duties according to the scope of duties 
completely. 
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Guidelines for Approval of Related Party Transactions or Transactions with Related Individual or Juristic Person. 

Transactions between the Company and any of its directors, executives, or other related persons shall be approved 
by a shareholder's meeting, unless such transactions involve a trade agreement in the manner that an ordinary 
person shall generally make with his contractual party in the same situation with the trade negotiation power that 
he has from the position of director, executive, or related person, as the case may be, and is a trade agreement 
that is approved by the Board of Directors or conforms to the principles previously approved by the Board of 
Directors.  

In order to approve the related party transaction between the Company and person who may have a conflict of 
interest or holding a stake in the Company, the Audit Committee will provide counsel regarding the necessity for 
the transaction and appropriateness in terms of the price of the transaction, taking into consideration various 
conditions to ensure the conformity to the ordinary course of business in the industry, and the Audit Committee 
will compare the price with a third party's price or the market price. If the Audit Committee does not have any 
expertise to consider the transaction that may occur, the Company shall provide persons who have knowledge and 
expertise, such as an auditor, appraiser, or law firm, which is independent from the Company and the person who 
may have a conflict of interest to provide consultancy on such related party transactions, which shall be used to 
supplement the consideration of the Audit Committee for their proposal to the meeting of the Board of Directors 
or shareholders, as the case may be; in which case, the director who holds the interest shall not have the right to 
vote on the transaction. In addition, there will be a disclosure of related party transactions in the Notes to Financial 
Statements that are examined or audited by the Company's auditor. The Board of Directors of the Company shall 
take care of the matter to ensure the conformity to the laws on securities and securities exchanges, regulations, 
announcements, orders, or the requirements of the Capital Market Supervisory Board and the Stock Exchange of 
Thailand and shall observe the requirements regarding the disclosure of connected transactions and the acquisition 
or distribution of major assets of the Company, or its subsidiaries, as well as the accounting principles specified by 
the Federation of Accounting and Certified Public Accountant of Thailand. 

To enter into the transactions with subsidiaries or the connected parties, the pricing policy is on the Arm’s Length 
Principal basis means on a market price basis or on the agreed price as same as with other business partners and 
the pricing policy is regularly updated and review before approval by the Board. The general related transactions 
were detailed and disclosed in the report of internal control and connected transactions with connected parties 
according to the Notification of the Capital Market Supervisory Office No. Tor Chor. 21/2551 Re: Rules on Related 
Transactions of Listed Company. The company has prepared information in compliance with the criteria and 
requirements and disclosed it to the Stock Exchange of Thailand strictly. 
 
9.2.4 Information on appraised assets and appraisal price in conjunction with the execution of related party 
transactions 
There were no significant related party asset acquisitions or conflicts of interest in 2024. 

https://goldenlime.co.th/en/conflict_of_interest/

